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Abstract:

The economic system in the era of Gamal Abdel Nasser was a socialist
central system. His decisions resulted in the state controlling the entire
financial system, all large institutions, a large number of medium-sized
.enterprises, the transportation sector, and some construction companies
The first national program for industrialization was established in 1957.
The year 1961 witnessed the largest nationalization process in Egypt,
where Law No. (117) of 1961 was issued to nationalize all banks and
insurance companies. As a result of the large number of nationalizations, a
large and important part of the Egyptian industrial establishments was
placed under the control of the public sector, therefore the public sector
became responsible for generating (90 %) of the total added value
generated in the modern industrial sector.

The economic system during Anwar Sadat’s era was characterized
by the policy of economic openness. According to that policy the state’s
economic orientation was changed from socialism into capitalism and the
free economy. And that period in Egypt was associated with the growth of
the small capital that was existed under the socialist system and turned
into large capital so a wealthy class emerged. The economic openness
weakened the public sector, as well as resulted in the emergence of new
economic centers of power that gained significant influence and
dominance in the field of directing economic policies and setting public
decisions, and the Egyptian economy has fallen into the trap of
dependency.

Whereas, during the era of Mohammad Hosni Mubarak, the
economic system followed the policy of privatization based on the
separation of ownership and management, and separation between
companies ’budgets and the state’s general budget, in order to reduce
pressure on the state’s general budget. In other words, eliminating the
burden of the public sector on the public budget. The most important
features of the economy during Mubarak's era were corruption in the
management of public money, the disruption of the support system, the
low level of development, and unemployment, despite the existence of
achievements at the economic level, the most important of which were
housing projects and the construction of new cities, industrial cities, and in
the fields of roads and subways.
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